'a'uux.1244 r#csﬁUQ _.

TOGETHER with all and' singular the rights, members, hereditaments, and appurtenances to the same belonging or in any w:ﬁ
incident or appertaining, including all built-in stoves and refrigerators, heating; air conditioning, plumbing and electrical fixtures, w
te wall carpeting, fences und gates. and any other equipment or fixtures now or hereafter attacherd, counected or fitted in apy manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than househeld furniture, be considered a part of

the realty. . .
TO HAVE AND TO HOLD all and-sinfular the said premises unto the Mortgagee, its successors and assigns forever.

‘The Mortgagor represents und warrants that said Mortgagor js seized of the above described premises in fee simple absolute; that
the above descri premises afe free and clear of all liens or other encumbrances; that the Mogtgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its Successors and assigns,
fromn and against the Mortgagor and every-person whomsoever lawfully claiming or to claim the same or any part thereol.

—_ N

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:'

1. That the Mortgagor will p"rbmplly f:ﬁr the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner thercin provided. -

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promivms, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45.55, 1962 Codeof laws of South Carolina, as amended, or similar statotes; and all stins so advameed shall bear
interest at the same rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, .

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be crected, insured
aghinst loss by fire, windstorm and.other hazards in a swm not less than the ba ance due hercunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagoer does hereby assign the policy or paolicies of insurance to the Maortezagee and
agrees that all such policies shall be Evlth)y the Mortgagee should it so require and shall include loss payable clanses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give' immediate notice thereof to the Mortgagee by registered mail: and shoull the
Mortgagor at any time fail to keep said_premises insured or fail to pay the premivmg for such insurance, then the Mortgagee may canse
such fmprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. .

4. That the Morgagor will keep all improvements upon the morlgaged premises in good repair, and should Mortgagor fail to do
»0, the Mortgagee may, at its option, enter upon said premises and inake whatever repairs are necessary aml charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. Thfnt the Mortgagee may at any time require the {ssuance and maintenance of insurance upon the life of any person obligated
lmdu: the indebledness seeured hereby in a sum sufficient 1o pay the mortgage debt. with the Morteagee as beneficiary, and il the
lmi;muuns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beeome a part of the mortgage

cot,

8. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortizaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, amd shoukl the Mort-
kagor Fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the ameunts so paid to the mortgage debt and collect the same under this mortpaye, with interest as above provided.

7. That if this mortiage secures a “construction loan”, the Murtgazor agrees that the principal amount of the indebtedness hereby
sectired shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortiage and incorporated herein by

reference.

8. That the Mortagor will not Further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Maortgager so encumber such premises, the Mortgagee ntay, at its option. declare the jndebtedness hereby secured to be
nmediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That shoukl the Mortgagor alivnate the mortgaged premises by Contract of Sale. Bomd for Title, or Deed of Convevance, and
the within mortgige indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required o file with the Assaciation an
application for an assumpiion of the mortzge indebteduess, pay the reasonable cost as reguired Ty the Association for processing the

mption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comevance, and have the inlerest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmpn permitted to be charged at that time by applicable South Caroling kaw, or a leser increase in interest rate as may

. be determined by the Association, The Association will notify the Mortgagor or lis purchaser of the new inferest rate gnd inonthly pay-
ments, and will mail him s new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisens of the within
paratraph. the Mortgagee, at its option. may declire the indebtedness herehy seenred 1o be inmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortuagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpail for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgage. the Mortwizee at ats option may write (o the Mortgagor at fis last known
address giving him thirty (30) days in which to rectify the said defanlt and shankd the Maortgzagor fail to eectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the joterest rite on the Toan balinee for the remainng term of the loan or
for a losser tenn to the maximum rate per anoi permitted to be chareed ot that toe s apphcable Soth Caroling L, or a lesser
increase rate as may be determined by the Association. The monthly pavients will be adpoted accondingh

I That shonid the Mortgagor fail to make pasisents of principal wsd mterest o due on the promisers note sl shonld any monthly
mstallment become past due for a period 1n exeess of 15 days, the Mortzages s collect o Late charee™ not o eveesd an amonnt
cqual to five (5% ) per centam of any such_past due installment in order 10 cover the extra expense thcdent 1o the handling of such

delinquent payments.

I2. That the Mortgagor hereby assiges to the Mortgagee, its successans e aasaezns all the rents ssnes and profits acerwine from
the mortgaged premises, retaining the right to collect the same so lony as the deht herebs secnred s net e arrears of pavinent but
should any part of the principal indebledness. or interest, tives, or fire imsuranee prempams, e past die and anpad te Mortgagee
may without notice or further proceedings take over the mortzage d prenuses, of they shall he oconped by tenant o tenants and
vn”i'l‘l waid rents and profits and .lppl_\ the sane 1o the mdebtedness herels secared swathout Tuabidity o account for ansthing more
than the rents and profits actually collectsd, less the cost of collection and s tenant i asther el npoen et by Maortitaeee to
make all rental payments direct ta the Mortzaeee without Jiabilits to the Morteaeor unnl sotsfee] to the vontras by the Morteaeee
and should said premises at the tirwe of such defanlt he oceupied by the NMorteaem the Morteames ns apply to the Todee of the
County Court or to any Judge of the Court of Common Pleis wha shall e sestedent on presidige o the county aferesand for the appaint-
ment of 4 receiver with authority to take possession of said premuses and collect s boients ol probits applong sod oesty atter pay -
e the cost of t‘n”m'hnn_ to the mort e, e debt swithenst Jaliehits ts acconmt o v thune orore e e renty il ',')luflls .u'tu.l”\

collected

IV That the Mortgagee at ity option, nin requore the Mortiagor o pas o the Mortaeese, on the Fiest s of each month nntil the
note secured herebs L} fn"\ ;'l.lill. the [U“ll\\'lnu suns oo aeledition to the pasorents of IMim |p.1f arnl intensst Do wleal 1 wned note s
eoqual to the premnnns that will nest became due amd pasable on pohioes of iotease wacnts nsigance b apphoable s Bire and other
hazard insurinee covering the mortgaged properts plus taves and assesmients oot Jue oo the mortgage |l premises b s estanated by
the Mortwaeee) fess all stims already paad therefor divided by the nomber of months elapne Dasfore one wionth poor to the date when
such premmms taxes aned assessisents will e due and pasable, such sins b B hehl By Muosties to s ».ms prenoms. taves and
\])r('1.|| asaessiments Shoeld these payments eveeed the amount of JeHARITREEEEY actually anade Inothe Moiteagee for Laves, assesanents ar
ITRNTahee THemnmny, l]ll' LU [THR '8 ('r(‘dih-(l ]1\ l]‘l(' Mur(l!.u!l'r on \u|x\m;|u'||t FEZIRR IS 11 40 tee Lo tade tay lhr- Morteaurn il hernwever
sard s shall he insofficient to make said parments when the sone shall become dae and poasalile the Morteaear slalfl pas te the
Mortiages ans amonnts necessaeny to make up the deficiency The Moctaavor Torther awees that at the cond of ten vears from the date
heteol, Morteager s, at it aption apply for renesal of mortgaee suacants ar sonlar msncanes of ipphicable coverime the balnee
then remanming done on the maortgagte debt and the Morteagor mas b oats option. o the sinple Dresiiatiin n-qmrml for the rerannge
veary of the tenn or the Mortgaugee iy pay soch preounn and add the sane tethe mortease debit oo whsech event the Morteacor shall
repas to Mortgages such prenowm payinent. with interest at the rate specified nosand prosnssos ote 0 equal monthly installigents
over the remuming payment pertod




